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International headlines

IASB releases webcasts on FICE and IFRS 17 plus seven educational modules on 
IFRS for SMEs 
The International Accounting Standards Board (IASB) has released its fifth webcast in 
a series of web presentations related to Discussion Paper Financial Instruments With 
Characteristics of Equity (FICE). This webcast discusses the IASB’s preferred approach to 
presenting equity instruments.

Please click to access the webcast on the IASB website.

In addition, the IASB has posted a webcast on IFRS 17 Insurance Contracts discussing 
insurance contracts with participation and other features.

The webcast is presented in two parts:

 • Part 1 discusses the measurement of the fulfilment cash flows 
 • Part 2 covers the contractual service margin and the scope and requirements of the 
variable fee approach

Please click to access part 1 and part 2 of the webcast on the IASB website.

Furthermore, the IFRS Foundation has issued seven new stand-alone educational modules 
which support the learning, application, and reading of financial statements prepared with 
the IFRS for SMEs Standard.

The seven new modules issued cover the following topics:

 • Statement of comprehensive income and income statement
 • Statement of changes in equity and statement of income and retained earnings
 • Statement of cash flows
 • Basic financial instruments
 • Other financial instrument issues
 • Inventories
 • Events after the end of the reporting period

For more information, access the IFRS for SMEs modules (free registration required) on 
the IASB website.
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https://www.ifrs.org/supporting-implementation/supporting-materials-by-ifrs-standard/ifrs-17/webcast-insurance-contracts-with-participation-part-1/
https://www.ifrs.org/supporting-implementation/supporting-materials-by-ifrs-standard/ifrs-17/webcast-insurance-contracts-with-participation-part-2/
https://www.ifrs.org/supporting-implementation/supporting-materials-for-the-ifrs-for-smes/modules/


IASB Chairman discusses Japan and IFRS Standards
On 29 August 2018, IASB Chairman Hans Hoogervorst spoke at an event hosted by the Accounting Standards 
Board of Japan (ASBJ) in Tokyo. His speech, entitled Japan and IFRS Standards covered :

(1)Key takeaways from Japan’s approach to IFRS Standards

(2)Accounting for goodwill

(3)The IASB’s better communication project

The full version of Mr Hoogervorst’s speech is available on the IASB website.

IASB member discusses the relevance of accounting information
On 9 August 2018, IASB member Ann Tarca gave a lecture during a conference at the University of Western 
Australia in Perth.

The full version of Ms. Tarca’s speech, entitled Check the numbers: Accounting information still matters to you, me 
and investors around the world covered, is available on the IASB website.

Summary of the June 2018 joint CMAC-GPF meeting
Representatives from the IASB met with both the Capital Markets Advisory Council (CMAC) and Global Preparers 
Forum (GPF) in London on 14 and 15 June 2018. Notes from the joint meeting have now been released.

 The topics discussed at the meeting included:

 • IASB and IFRS Interpretations Committee update
 • Targeted standards-level review of disclosures project
 • Primary financial statements—EBITDA and unusual or infrequently occurring items 
 • Primary financial statements—Improving the usefulness of disaggregation in the financial statements
 • Business combinations under common control
 • Management commentary

Please click to access the meeting summary on the IASB website.

Summary of the July 2018 ITCG meeting 
The IASB has published the summary to the IFRS Taxonomy Consultative Group (ITCG) meeting held via conference 
call on 11 July 2018.

For more information, see the summary on the IASB website.

IASB calls for more non-academics to register for Research Forum
The IASB will co-host—with the accounting journal Abacus—its fifth Research Forum on 11 and 12 November 2018 
in Sydney, Australia. The IASB is calling for more non-academic applicants to register for the event.

The forum will bring academics and other stakeholders together so that the IASB can get a broader range of 
perspectives on important financial reporting topics. The deadline to register for the forum is 14 September 2018.

For more information, see the press release and event information on the IASB website.

Agenda for the October 2018 IFASS meeting
The International Forum of Accounting Standard Setters (IFASS) will meet in London on 2–3 October 2018. The full 
agenda is summarised below.

Tuesday 2 October 2018

 • Welcome and opening remarks
 • Follow up on business combinations under control: Hong Kong’s and Italy’s experience with the predecessor 
method (includes Q&A)

 • Follow up on hybrid pension plans (includes Q&A)
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https://www.ifrs.org/news-and-events/2018/08/chairmans-speech-japan-and-ifrs-standards/
https://www.ifrs.org/news-and-events/2018/08/ann-tarca-cpa-lecture-check-the-numbers/
https://www.ifrs.org/-/media/feature/meetings/2018/june/cmac-and-gpf/cmac-gpf-june-2018-summary-1st-august-2018.pdf
https://www.ifrs.org/-/media/feature/meetings/2018/july/itcg/itcg-call-july-2018-meeting-summary.pdf
https://www.ifrs.org/news-and-events/2018/08/iasb-research-forum-2018-call-for-non-academic-applicants/
https://www.ifrs.org/news-and-events/2018/iasb-research-forum-2018/


 • IFRS 3—Accounting for stamp duty and other costs relating to property, plant and equipment acquired in 
business combination

 • Breakout sessions:  
 – Public sector accounting / IPSASB update
 – Drawing a conceptual line between accounting policies and accounting estimates
 – Meeting of the NFP working group
 – IFRS 17 implementation

Wednesday 3 October 2018

 • Administrative matter: Process for the appointment of the next Chairman of IFASS
 • The Fitness check on the EU framework for public reporting by companies: Views and insights
 • New IFRS Standards: Improvements and outcomes
 • Extractive industries: The 2010 IASB DP and the way forward
 • IASB DP on financial instruments with characteristics of equity

 – EFRAG’s work on the issue
 – Impact of the proposals
 – Discussion of main concerns

 • Management commentary: The FRC’s approach
 • Towards a framework for reporting performance measures 
 • Closing remarks

IPSASB publishes guidance on financial instruments
The International Public Sector Accounting Standards Board (IPSASB) has released IPSAS 41 Financial Instruments.

IPSAS 41 replaces IPSAS 29 Financial Instruments: Recognition and Measurement, and introduces:

 • A single classification and measurement model for financial assets that considers the characteristics of the 
asset’s cash flows and the objective for which the asset is held

 •  A forward-looking expected credit loss impairment model
 • An improved hedge accounting model that broadens the hedging arrangements in scope of the guidance

For more information, see the press release, IPSAS 41, and an At-a-Glance summary on the IPSASB website.

EFRAG seeks TEG Chairman and CEO 
The European Financial Reporting Advisory Group (EFRAG) is searching for candidates to fill the position of 
Chairman and CEO for its Technical Expert Group (TEG). Current Chairman and CEO, Andrew Watchman, is not 
eligible for reappointment due to his UK nationality.

For more information, see the press release on the EFRAG’s website.

EFRAG publishes draft comment letter on financial instruments with characteristics of equity
EFRAG has issued a draft comment letter on the IASB discussion paper DP/2018/1 Financial Instruments with 
Characteristics of Equity. 

Comments on EFRAG’s draft comment letter are requested by 3 December 2018. For more information, see the 
press release and the draft comment letter on the EFRAG website.

EFRAG publishes feedback statement on proposed amendments to IAS 8
EFRAG has published a feedback statement following the publication of its final comment letter on the IASB’s 
Exposure Draft ED/2018/1 Accounting Policy Changes (Proposed amendments to IAS 8).

The feedback statement describes the thirteen comments received by EFRAG in response to its draft comment 
letter on the IASB’s March 2018 ED, and how these comments were considered by EFRAG in finalising its comment 
letter to the IASB.

For more information, see the feedback statement on the EFRAG website.
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http://www.ifac.org/news-events/2018-08/ipsas-41-released-improve-financial-instruments-reporting
https://www.ifac.org/publications-resources/ipsas-41-financial-instruments
https://www.ifac.org/system/files/publications/files/IPSAS-41-Financial-Instruments-At-a-Glance.pdf
http://www.efrag.org/News/Public-159/CALL-FOR-EFRAG-TEG-CHAIRMAN-AND-CEO
http://www.efrag.org/News/Project-326/EFRAG-Draft-Comment-Letter-on-the-IASB-DP201801-on-the-distinction-between-liabilities-and-equity
http://www.efrag.org/Assets/Download?assetUrl=%2Fsites%2Fwebpublishing%2FSiteAssets%2FEFRAG%2520DCL%2520IASB%2520DP%25202018-1%2520FICE.pdf
http://www.efrag.org/Assets/Download?assetUrl=%2Fsites%2Fwebpublishing%2FSiteAssets%2FFeedback%2520Statement%2520-%2520ED%25202018-1%2520Accounting%2520Policies%2520Changes.pdf


EFRAG publishes a feedback statement on its 2018 research agenda consultation
EFRAG has published a feedback statement on its 2018 research agenda consultation.

The feedback statement summarises the main messages received from constituents and notes any key themes 
identified. Based upon the input received, the EFRAG Board will deliberate over the next few months which 
projects should be added to its Research Agenda.

Please click to access the full feedback statement are available on the EFRAG website.

EFRAG publishes a summary of responses to its DP on the impairment and recycling of equity 
instruments
EFRAG has published a summary of responses to its discussion paper Equity Instruments—Impairment and 
Recycling.

Please click to view a summary of responses are available on the EFRAG website.

EFRAG and ASCG joint outreach on financial instruments with characteristics of equity
EFRAG and the Accounting Standards Committee of Germany (ASCG) will be hosting a joint outreach event on 20 
November 2018 in Frankfurt to discuss the IASB’s discussion paper (DP) Financial Instruments with Characteristics 
of Equity.

For more information on the outreach event, see the press release on the EFRAG’s website.

FASB and ASBJ hold biannual meeting
On 1 and 2 August 2018, the FASB and the Accounting Standards Board of Japan (ASBJ) met in Norwalk. The 
meeting was the 24th in a series of biannual meetings between the two standard-setters.

In addition to giving updates on their respective standard-setting activities at the meeting, the two boards 
exchanged views on technical topics in which they both have an interest, including virtual currencies, the 
subsequent accounting for goodwill, the presentation and disclosure of financial statements, and leases.

For more information about the latest meeting, see the press release on the FASB website

IIRC launches a new <IR> Academic Database
The International Integrated Reporting Council (IIRC) has launched a new Integrated Reporting <IR> Academic 
Database. The database highlights potential positive benefits of adopting integrated reporting (<IR>) and emerging 
best practice based on academic studies.

The press release and the database, a freely available resource, can be found on the integrated reporting 
website.
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http://www.efrag.org/Assets/Download?assetUrl=%2Fsites%2Fwebpublishing%2FSiteAssets%2FFeedback%2520statement%2520EFRAG%2520Agenda%2520consultation.pdf
http://www.efrag.org/Assets/Download?assetUrl=%2Fsites%2Fwebpublishing%2FSiteAssets%2FSummary%2520of%2520Responses%2520-%2520Equity%2520Instruments%2520-%2520Impairment%2520and%2520Recycling.pdf
http://www.efrag.org/News/Meeting-125/Financial-Instruments-with-Characteristics-of-Equity---joint-outreach-event-in-Frankfurt
https://www.fasb.org/cs/Satellite?c=FASBContent_C&cid=1176169980167&pagename=FASB%2FFASBContent_C%2FNewsPage
http://integratedreporting.org/news/new-academic-database-points-to-clear-benefits-in-adopting-integrated-reporting/
http://www.iracademicdatabase.org/


Deloitte IFRS communications and publications

Issuance Date Description

3 August 2018 IAS 34 compliance checklist 2018 

6 August 2018 IFRS compliance, presentation and disclosure checklist 2018 

10 August 2018 IFRS model financial statements 2017 — Appendix 1: Early adoption of IFRS 16 Leases

13 August 2018 IFRS on Point—July 2018

15 August 2018
IFRS in Focus—IASB publishes Discussion Paper on Financial Instruments with 
Characteristics of Equity

21 August 2018 IPSAS in your pocket—2018 edition 

Comment letters

Description Receiving party Date issued/
Comment 
deadline

Comment 
Letters Issued

Deloitte comment letter on the IASB’s proposed 
changes to accounting policies   

IASB 2/08/2018

Deloitte comment letter on tentative agenda 
decision on IAS 23—Expenditures on a 
qualifying asset   

IFRS 
Interpretations 
Committee 

21/08/2018

Deloitte comment letter on tentative agenda 
decision on IAS 21—Determination of the 
exchange rate when there is a long-term lack of 
exchangeability

IFRS 
Interpretations 
Committee

21/08/2018

Deloitte comment letter on tentative agenda 
decision on IAS 23—Borrowing costs on land

IFRS 
Interpretations 
Committee

21/08/2018

Comment Letters 
Pending 

Financial Instruments with Characteristics of 
Equity

IASB 07/01/2019

Effective dates 
Click here for upcoming and recent effective dates.
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https://www.iasplus.com/en/publications/global/models-checklists/2018/ias-34-checklist
https://www.iasplus.com/en/publications/global/models-checklists/2018/ifrs-checklist
https://www.iasplus.com/en/publications/global/models-checklists/2017/ifrs-16-appendix
https://www.iasplus.com/en/publications/global/ifrs-on-point/2018/july-1
https://www.iasplus.com/en/publications/global/ifrs-in-focus/2018/dp-2018-1-fice
https://www.iasplus.com/en/publications/global/ifrs-in-focus/2018/dp-2018-1-fice
https://www.iasplus.com/en/publications/public-sector/ipsas-in-your-pocket-2018
https://www.iasplus.com/en/publications/global/comment-letters/2018/ed-2018-01
https://www.iasplus.com/en/publications/global/comment-letters/2018/ifric-june-2018-ias-23-expenditures
https://www.iasplus.com/en/publications/global/comment-letters/2018/ifric-june-2018-ias-23-expenditures
https://www.iasplus.com/en/publications/global/comment-letters/2018/ifric-june-2018-ias-23-expenditures
https://www.iasplus.com/en/publications/global/comment-letters/2018/ifric-june-2018-ias-21
https://www.iasplus.com/en/publications/global/comment-letters/2018/ifric-june-2018-ias-21
https://www.iasplus.com/en/publications/global/comment-letters/2018/ifric-june-2018-ias-21
https://www.iasplus.com/en/publications/global/comment-letters/2018/ifric-june-2018-ias-23-land
https://www.iasplus.com/en/publications/global/comment-letters/2018/ifric-june-2018-ias-23-land
https://www.iasplus.com/en/publications/global/comment-letters/2018/ifric-june-2018-ias-23-land
https://www.ifrs.org/projects/work-plan/financial-instruments-with-characteristics-of-equity/
https://www.iasplus.com/en/othernews/new-and-revised/june-2018
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